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How it works

The automated client-configurable solution for issuing, receiving and managing all 
recalls, with dashboards to easily see each recall's current status and full audit trail.

Pirum updates status of recalls / allows communication on any queries throughout

Lender Borrower

1. New Recall submitted

7. Loan return instructed 
into lender (optional)

3. Recall issued

4. Recall acknowledged
or queried

5. Once agreed return
Instructed (optional)

6. Borrower confirms
Return booking

2. Pirum receives 
and standardizes 
recall information

**Pirum will show lender 
return data in the UI**

Single centralized view of all open recalls 
and status

Timely notifications, giving more time 
to cover position

Fully automated with up 99.9% STP 100% global coverage
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Key benefits include

Reduced costs
Reduced fails, CSDR penalties and overdraft costs, whilst simultaneously mitigating 
buy-in costs

Scalable
Cost benefit and economy of 
scale as your business grows, 

connecting you to new 
counterparties and platforms

Operational efficiency & accuracy
Direct STP notifications save time and resource, as well as being more accurate, 
compared to manual processes

Mitigated settlement risk
Ensures the correct borrow is returned, preventing settlement  and post-settlement 
issues

Connectivity
Connected to the entire securities finance ecosystem, including FIS Loanet, through 
a single connection

Seamless link to post-trade
Links to post-trade processes such as matching and returns



©2024 Pirum Systems Limited, all rights 
reserved. Private & Confidential. 4

Pre-Trade,
Post-Trade,
Collateral

Automating over USD 3 trillion in transactions per day across the full 
securities finance life cycle.

Connecting securities finance and collateral counterparties, trading 
venues, tri-party agents, regulatory reporting platforms and data 
vendors worldwide.
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